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D'Amico arranges merger of shares and
launches new buyback
06/13/2023 | 06:44pm BST

(Alliance News) - d'Amico International Shipping SA announced Tuesday that share-
holders approved the amalgamation of the company's shares at the ratio of one new
share for every ten existing shares.

As a result of the amalgamation, the company's share capital will be USD62.1 million
and divided into 124.1 million no par value shares.

In connection with and as a result of the company's new share capital, the sharehold-
ers' meeting also resolved to consequently amend the authorized share capital of the
company to an amount of USD87.5 million, divided into 175.0 million shares, and to re-
new, for a period of five years, the related authorization of the board of directors to in-
crease the issued capital up to the maximum amount of the authorized capital and to
exclude or limit the shareholders' pre-emptive right.

In addition, the shareholders' meeting resolved to renew the authorization of the board
of directors to purchase and dispose of the company's treasury shares for a period of
five years and for a maximum number of 18.6 million shares of the company, including
the treasury shares already held by d'Amico.

Following this latest decision, the company decided to cancel the previous buyback
plan, during which it still did not buy back prorpie shares but granted 263,209 to the
beneficiaries of the company's 2019-2021 incentive plan.

To date, d'Amico holds 18.1 million treasury shares, representing 1.5 percent of its
share capital.

d'Amico's stock closed Tuesday up 2.9 percent at EUR0.36 per share.

By Giuseppe Fabio Ciccomascolo, Alliance News senior reporter

Comments and questions to redazione@alliancenews.com

Copyright 2023 Alliance News IS Italian Service Ltd. All rights reserved.
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Financials USD

Sales 2023 405 M

Net income 2023 134 M

Net Debt 2023 277 M

P/E ratio 2023 3,88x

Yield 2023 3,87%

Capitalization 474 M

EV / Sales 2023 1,85x

EV / Sales 2024 2,14x

Nbr of Employees 562

Free-Float 32,9%
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Duration : Auto.  Period : Day

All news about D'AMICO INTERNATIONAL SHIPPING S.A.

10:56a Buying prevails; Mib rises above 27,900 AN

08:58a Mib rises to 27,700; Monte dei Paschi good AN

06/13 D'Amico arranges merger of shares and launches new buyback AN

06/13 D'Amico International Shipping Gets Shareholders' OK for Reverse Stock Split MT

06/06 CIA advances; Risanamento closes list. AN

05/24 Adelica Lococo sells over 91,000 shares in d'Amico AN

05/17 Stock exchanges heavy; Milan lines up with declines AN

05/16 D'Amico, Irish subsidiary exercise purchase option on vessel AN

05/16 D'amico International Shipping S A : DIS_Announces the exercise of a purchase option on MT.. PU

05/12 D'Amico International Shipping S.A. Reports Earnings Results for the First Quarter Ende.. CI

» More news

» Full-screen chart

Technical analysis trends D'AMICO INTERNATIONA…

Short Term Mid-Term Long Term

Trends Neutral Bearish Bullish

» Technical analysis

Income Statement Evolution

» More Financials
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Number of Analysts 3

Last Close Price 0,39 $

Average target price 0,62 $
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EPS Revisions

» More Estimates Revisions

Managers and Directors

Paolo d'Amico Chairman & Chief Executive Officer

Antonio Carlos Balestra
di Mottola

Chief Financial Officer & Executive
Director

Flemming Carlsen Chief Operating Officer

Monique I. A. Maller Independent Non-Executive Director

Marcel C. Saucy Lead Independent Director

» More about the company

Sector and Competitors

1st jan. Capi. (M$)

D'AMICO INTERNATIONAL SH… -3.75% 474

ENBRIDGE INC. -5.63% 76 040

ENTERPRISE PRODUCTS PA… 8.17% 56 733

TC ENERGY CORPORATION 0.91% 41 893

KINDER MORGAN, INC. -5.81% 38 168

WILLIAMS COMPANIES -7.11% 37 130

» More Results
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